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Employment-oriented Private Sector Development Program

GOODWILL MESSAGE GTZ – Nigeria 
on the occasion of the 

INTERNATIONAL MICROFINANCE CONFERENCE 2007 

OF CBN 17th-18th JANUARY, 2008

· The President Federal Republic of Nigeria

· the Senate President

· Speaker House of Representative

· Governor of the Central Bank of Nigeria

· Managing Directors of Banks

· Ministers and Commissioners

· Development Partners

· Distinguished Ladies and Gentlemen 

all protocols duly observed.
It is an honor and privilege for me to be here at this conference and to deliver a goodwill message on behalf of GTZ. 
Over the past years the German Technical Co-operation, through its Employment-oriented Private Sector Development Programme (EoPSD), has had the opportunity to closely witness immense efforts by the CBN to reform the microfinance sector and it is striking to see the development. Even before the official launch of the Microfinance Policy in December 2005, the CBN and GTZ have joined hands in this matter.    

Our interest in microfinance dates back to 2003, when the Nigerian and German Government agreed to focus German assistance on private sector development, with access to finance as one  important area for collaboration. Over time this has led to our participation in the drafting of the microfinance policy, regulatory and supervisory framework for Nigeria as well as the collaboration with the CBN towards its implementation. 

GTZ believes that capacity development is the key to a successful implementation of any undertaking.  Many of our interventions have concentrated and will concentrate on the upgrading of staff of microfinance institutions. In particular we provide support in managing the conversion process of community banks in Niger and Nasarawa, the two states where GTZ is most active.
We were also very pleased to sponsor the first international course on microfinance for representatives of more than 200 licensed microfinance banks from all over Nigeria and have supported - alongside with other development partners - trips of microfinance bank managers and representative from CBN to South Africa to learn about the use of Microfin.

Presently, a screening of international raters is underway who could add to the capacity of the local rating agencies and there are ongoing discussions with CBN on getting the certification scheme on line for the regulators and operators in the microfinance sector.  
GTZ is looking forward to continue this co-operation with CBN and further contribute to the strengthening of the financial sector in Nigeria. There is one common goal: meeting the Millennium Development Goals, and in particular poverty reduction and job creation through improved framework conditions for private sector development. GTZ is fully committed to this.
Having said this, I wish all participants a very successful conference. Thank you very much and may God bless you.
(Mr. Karl Bruening – GTZ Country Director will be represented by Mrs. Petra Jacobi, Dep. Head of the Employment-oriented Private Sector Development Programme (EoPSD)) 
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